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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Stock Exchange Division) 

NOTIFICATION 

New Delhi, the 14 th September 1972 

S.O. 598(E),—The Central Government, having considered th e application for 
renewal of recognition made under section 3 of the See unities Contracts (Regula¬ 
tion) Act, 1950 (42 of 1958) read with rule 7 of the Securihes Contracts (Regu¬ 
lation) Rules, 1957, by the Ahmedabad Share and Stock Brokers' Association, 
Ahmedabad (hereinafter referred to as the Exchange) and being satisfied that 
it would (be in the interest of the trade and also in the public interest so to do, 
hereby grants, in exercise of the powers conferred by section 4 of the said Act, 
recognition to the Exchange, under section 4 of the said Act, for a further period 
of five years commencing on the 18th September, 1972, and ending with the 15th 
September, 1977, in respect of ''Ontractg in securities, subject to <he conditions 
stated herein below and such other conditions as may be prescribed or impos 1 d 
hereafter: 

Conditions 

(1) The rules of the Exchange shall be suitably amended to give effect to the 
following, namely:— 

(a) the Presidc?nt and Vice-President of the Exchange shall be nominated 

by the Central Government from among those elected as members 
of the governing ho ird through the normal process of the rules af 
the Exchange: 

(b) the power of governing board of the Exchange to constitute commit¬ 

tees, sub-commi'tccs and standing committees shall be restricted to 
those which do not overlap the functioning of the Executive Direc¬ 
tor. namely, Arbitration Commi'tee and Defaulters’ Committee and 
that anv other committee, sub-committee or standing committee may 
be constituted by the governing board only with the previous; 
approval of the Central Government; and 

(c) the Executive Director shall have exclusive powers in matters, vyh'jirfSn 

concern disciplining of trading and the members’ activities mclirtl- 
ing enforcement of lutes, bye-laws and regulations of (be 'Fxc.hp_Dg e 
in such matters. 
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(2) The rules of the Exchange shall be amended for the purposes aforesaid, 
us early as possible but in no case later than a period of one yeai from the lBth 
September. l'T2. 

[No. F.1/12/SE/72 ] 
R. M. BHANDARI. Jt. Secy. 

(wrfpp 

( R. Jf.tT SJHT ) 

trfb'jNdr 

dt fpfe, M f*PFiF, ]97 2 

tR 0 W ^ 598 (<&)-—P^ffR RTpF, Slfepfa Rffei (fpfdFRd), fdRRTPRf, 

19 5 7 % [pur v p ftp pfecr, afr^fR *rfer (faff-pm) trfafRRR, mse (i95b pi 

42 pf) Pt TFT 0 % ?Fdfe PTdTTlT HfF rnr? FTP Apfe "Rtfer d, FiFTPErPT (f>R 
dip R ffelfer PTR RRT t ) TFT RFRdT P Rzffproi % fer fed fe TTipFT-TRr TT feTF 
pfe sfk apr pf FFffef pv F-T P RE? fp nRT FMT MTRF dRT fen fgTT R fTtRT, 
rMTTTTT RW RfWdRR W\ FT 1 ! 4 % FFTW HTtT Tlfem PT FlTR FFT $ RPd srfST- 
fdRR pt SIFT 4 % TFpfe tfwfe PI 1 G feFRT, 1 9 7 2 R 7JF fid pfe Rtf 1 5 fRcW, 
1977 Pt RRFR pfe PPT Pf WFF Rpfa P fRp, Rfejfppi % Rfferafi % 
RFRE! if df% fe ^TcfT *fk RP| PIPTF ffeffer pf RTP PRt FFPTHRTPf RFf PTHt 
"'if % RTF RFPPT RPR P?rff £ : 

_>o 

FF 

( l) bWPR %• fe|FT pf RRfpdT FT % RyflfaF fe?T REFIT Flfp fferfifftaR 
pf PTP-FR felT RT RP, FFfp :— 

(p) nwpp P F-'F’R p'k RtTFFT Ft fn/l'P TF FT £FI", RTRTR % 
fdFRf pf RTRFR af^dT TFT pR dF TTTTff R<FM % RFFlf R R d TRR d 
fell RRFF I 

(tst) h^rpr- P ftr) nw pf Rfeppr, RR-pfRfppt sfk FmffRfRfppf 

dffe pfe pf pfpT Fd dfpfddf TIP Tflfap Fldf ffePT FTR FFfekf 
fffelP P PTPf R pTd'dT ^HT T if RR RSPFFTT dipfR Rk pfepF 
hMr tfF BIFff RO^-R TFT fp*ff TFT dfRfd, RR-dfdfd FddT FRifr 
rMt PT ’EM RTPF P ^R%R'lTd R [ft fen RFFF ; ife 

(d) PTRPFf fdfep PT RR RFTRT R, fRAPT REFR ■ PFTF pf RdSI T fd R 
pfe' Fk PTMt Pf dfpfpfel’T R ?T, ffe R FT RFfef R irpnfef 
fdRRT, RR-fdRRT ’/F“ fpfdRRT PT RTP feF RFT FrffeT i, RPR pfelRt 
RTM feff I 

( 2) fedPR aPTRPT P fRR FFTfer P fdPPT P RMR’-RP" nfe FFfTRdr PT ffe 
■PIPE Rf gT gTRFT if 1 feF-RE 197 2 R Rprr rr^r Rq PP dff RdfsT P ’FTT-RMV dF 
HR RFFT I 

[R np o i / i 2/FPT o f vj 7 2] 
TpRFT RR R'JTFf, R^pp dfpp I 
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